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Friday, Febru-

      Grain futures closed mostly lower today but higher 

for the week.  Although the US House passed the $2 

Trillion coronavirus aid bill this afternoon, lower trading 

equity and crude oil markets pressured grain futures.  

President Trump is expected to sign the new legislation 

yet today.     

     Tuesday March 31 at noon, USDA will release the 

Quarterly Grain Stocks and Prospective Plantings Re-

ports.  See page 2 for trade estimates and a conven-

ience table.   

    Corn basis continued to slide lower again today as the 

US ethanol industry curbs production due to Covid-19. 

Do you follow my tweets on Twitter? 

http://twitter.com/MikeSilverSr 

 

 

March 27, 2020 

Each Thursday I do market analysis for 
Hoosier AgToday (HAT) 
Click this link to listen: 

http://www.hoosieragtoday.com/
podcastplayer2.html 

Presents: 

Futures Closes    3/27/2020  

Commodity         Symbol Close  Change  

    

May 20 Corn CK20 346.00 2.75 

Dec 20 Corn CZ20 364.25 3.00 

            

May 20 Beans SK20 881.50 1.25 

Nov 20 Beans SX20 876.75 2.25 

        

SOYBEAN/CORN '20 SX20/CZ20 2.41 0.01 

May 20 Wheat WK20 571.25 2.25 

July 20 Wheat WN20 557.25 1.00 

US Dollar Index        DX 98.59 0.76 

Crude Oil  QCLK20 21.40 1.20 

Ethanol  ACK20 0.99 0.01 

      

Today vs Last Fri-
day Close 

Today Last Friday Change 

May 20 Corn 346.00 343.75 2.25 

Dec 20 Corn 364.25 363.25 1.00 

        

May 20 Beans 881.50 862.50 19.00 

Nov 20 Beans 876.75 860.75 16.00 

       

May 20 Wheat 571.25 539.25 32.00 

July 20 Wheat 557.25 535.75 21.50 

    
https://ag.purdue.edu/commercialag/

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://twitter.com/MikeSilverSr
http://www.hoosieragtoday.com/podcastplayer2.html
http://www.hoosieragtoday.com/podcastplayer2.html
https://ag.purdue.edu/commercialag/ageconomybarometer/
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                                      Nearby Ethanol Continuation Chart 

Chart shows, 20, 40, 50, 100 and 200 day moving averages. 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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Date Corn Soybeans Wheat 

3/5/2019 -192,847 -46,756 -73,919 

3/12/2019 -282,981 -89,050 -75,778 

3/19/2019 -282,845 -62,204 -78,699 

3/25/2019 -218,427 -47,700 -64,550 

4/2/2019 -263,768 -69,153 -57,883 

4/9/2019 -289,859 -70,734 -56,958 

4/16/2019 -326,887 -92,744 -69,970 

4/23/2019 -344,185 -133,944 -76,715 

4/30/2019 -318,964 -148,036 -89,103 

5/7/2019 -268,998 -163,028 -86,931 

5/14/2017 -298,551 -171,141 -81,837 

5/21/2019 -117,954 -157,998 -40,159 

5/28/2019 -22,294 -128,137 -23,206 

6/4/2019 95,262 -90,280 -12,080 

6/11/2019 121,742 -88,889 5,274 

6/18/2019 155,030 -54,275 25,554 

6/25/2019 176,583 -38,864 30,032 

7/2/2019 169,425 -40,587 34,473 

7/9/2019 174,318 -45,750 27,583 

7/16/2019 178,732 -42,481 15,087 

7/23/2019 143,540 -42,656 6,603 

7/30/2019 105,907 -55,160 14,849 

8/6/2019 68,086 -76,318 7,121 

8/13/2019 21,527 -67,203 4,000 

8/20/2019 -82,266 -76,820 -4,248 

8/27/2019 -96,370 -75,551 803 

9/3/2019 -123,800 -71,558 -19,370 

9/10/2019 -143,467 -90,013 -8,905 

9/17/2019 -176,643 -45,612 -7,093 

10/1/2019 -128,031 -10,817 -16,014 

Date Corn Soybeans Wheat 
  -96,859 4,464 -13,446 

10/15/2019 -64,749 47,953 -3,662 

10/22/2019 -75,186 67,172 21,629 

10/29/2019 -88,118 65,849 7,769 

11/5/2019 -109,720 53,503 2,333 

11/12/2019 -120,536 25,460 3,720 

11/19/2019 -138,815 11,676 -178 

11/26/2019 -116,947 -44,656 8,359 

12/3/2019 -85,582 -101,718 18,008 

12/10/2019 -118,449 -114,250 9,157 

12/17/2019 -95,971 -80,140 24,643 

12/24/2019 -86,717 -33,888 16,389 

12/31/2019 -85,115 -7,524 22,059 

1/7/2020 -85,507 -2,851 22,261 

1/14/2020 -79,140 3,185 26,857 

1/21/2020 -65,890 -19,341 39,286 

1/28/2020 -25,390 -55,446 41,817 

2/4/2020 -52,045 -86,996 45,607 

2/11/2020 -69,101 -97,412 39,482 

2/18/2020 -56,855 -95,945 59,262 

2/25/2020 -88,157 -75,736 43,319 

3/3/2020 -77,179 -75,736 17,096 

3/10/2020 -52,348 -34,988 18,196 

3/17/2020 -93,839 -33,116 -3,798 

3/24/2020 -112,225 -4,714 20,143 

Wkly Chg -18,386 28,402 23,941 

Record + 409,444 409,444 409,444 

Record - -344,185 -133,944 -171,269 

Est Today -114,225 -10,715 29,143 

Change -8,000 1,000 4,000 

  

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

3/24/2020 Corn Soybeans Wheat 

Actual -112,225 -4,715 20,143 

Estimate -101,839 9,884 38,702 

Difference 10,386 14,699 18,559 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

